
BY -LAWS 

OF 

MAPLE COUXT IiOME OWNERS' 

ASSOCIATION, I N C .  

AKTICLE I 

NAME AND LOCATION 

Sect ion  1. The name of t h e  c o r p o r a t i o n . i s  Maple Court 

Home Owners' Associa t ion ,  I nc . ,  h e r e i n a f t e r  r e f e r r e d  t o  as 

t h e  "Associat ion".  

Sect ion  2 .  The p r i n c i p a l  o f f i c e  of t h e  corpora t ion  s h a l l  

be loca ted  a t  Simsbury, Connecticut,  b u t  meetings of members 

and d i r e c t o f s  may be held a t  such p laces  w i th in  theESta te  of 

Connecticut as may be designated by t h e  Board of D i r ec to r s .  

ARTICLE I1 

DEFINITIONS 

Sect ion  1. " ~ s s o c i a t i o n "  shal.1 mean and refer to Maple 

Court Home Owners' Associa t ion ,  Inc . ,  its successors  and a s s igns .  

Sec t ion  2 .  "Proper t i e s"  s h a l l  mean and r e f e r  t o  t h a t  c e r t a i n  

rea l  proper ty  descr ibed i n  t he  Declarat ion of Covenants, 

Conditions and R e s t r i c t i o n s  inc luding improvements thereon,  and 

such add i t i ons  t h e r e t o  as may h e r e a f t e r  be kronght w i th in  t h e  
f' 

j u r i s d i c t i o n  of t h e  Associat ion.  

Sect ion  3 .  "Common Area" s h a l l  mean t h e  r e a l  p roper ty  

which i s  owned by t h e  Associat ion f o r  t h e  common use  and 

enjoyment of t h e  Owners. 

Sect ion  4 .  "Lot" s h a l l  mean an& r e f e r  t o  any p l o t  of 

land wi th in  t h e  P rope r t i e s  t o  be owned i n  f e e  s imple by an  

Owner o r  Owners upon which a Res iden t i a l  Un i t  i s  e rec t ed .  

Sect ion 5 .  "Res iden t ia l  Unit" s h a l l  mean and refer t o  

any po r t i on  of a bu i ld ing  s i t u a t e d  upon t h e  P r o p e r t i e s  which 

i s  designed- arid intend-ed f o r  use and occupancy as a res idence  by 



a single family together with the Lot upon which such building 

is located. 

Sectign .6. "Owner" shall mean and refer to the record 

owner, whether one or more persons or entities, .of a fee simple 

title toany Residential Unit, including contract sellers, but 

excluding those having such interest merely as security for 

the performance of an obligation. 

Section 7. "Declarant" shall mean and refer to ENSIGN 

BICKFORD REALTY CORP. 

Section 8. "Declaration" shall mean and refer to the 

Declaration of Covenants, Conditions and Restrictions applicable 

to the Properties recorded in the Office of the Town Clerk 

of the Town of Simsbury, Connecticut. 

Section 9. "Member" shall mean and refer to those persons 

entitled to membership in the Association as provided in the 

Declaration. 

ARTICLE 11.1 

MEETING OF MEMBERS 

Section 1. Annual Meetings. The first annual meeting 

of the Members shall be held within one year from the date of 

incorporation of the Association, and each subsequent annual 

meeting of the Members shall be held on the first Tuesday of 

the same month of each year thereafter, at,the hour of 8:00 

o'clock, P.M. If the day for the annual meeting of the' Members 

is-a legal holiday, the meeting will be held at the'same hour 

o n  a day designated by the Board of Directors. 

Section 2. Special Meetings. Special meetings of the 

Members may be called at any time by the president or by the 

Board of Directors, or upon written request of 'the members who 

.are entitled to vote one-fourth (1/4) of all of the :votes of 

the'Class A membership as set forth in ~rticle 111, ,S.ection 2 of 



t h e  Declarat ion ( h e r e i n a f t e r  r e f e r r e d  t o  a s  "Class A membership"). 

Sect ion 3 .  Notice of Meetings. Wri-tten n o t i c e  of each 

meeting of t h e  Members s h a l l  be given by, o r  a t  t h e  d i r e c t i o n  of 

t h e  s ec re t a ry  o r  person authorized t o  cal.1 t h e  meeting, 

by mail ing a copy of such no t i ce ,  postage prepaid ,  a t  l e a s t  1 5  

days before  such meeting t o  each Member e n t i t l e d  t o  vo te  t h e r e a t ,  

addresse.d t o  t h e  Member's address l a s t .  appearing on t h e  books 

of t h e  Associa t ion,  o r  supplied by such Member t o  t h e  Associat ion 

f o r  t h e  purpose of no t ice .  Such no t i ce  s h a l l  spec i fy  t h e  p l ace ,  

day and hour of t h e  meeting, and, i n  t he  case  of a  s p e c i a l  

meeting, t h e  purpose of t h e  meeting. 

Sect ion 4 .  Quorum. The presence at: t h e  meeting of Members 

e n t i t l e d  t o  c a s t ,  o r  of p r o x i e s , . e n t i t l e d  t o  c a s t ,  a  major i ty  

of t he  votes  of each c l a s s  of Member s h a l l  c o n s t i t u t e  

a  quorum f o r  any ac t i on  except a s  otherwise provided i n  t h e  

A r t i c l e s  of Incorpora t ion,  t h e  Declara t ion,  o r  these  By-Laws. 

If, however, such quorum s h a l l  not  be prelsent o r  represented a t  

any meeting, t h e  Members e n t i t l e d  t o  vo te  t h e r e a t  s h a l l  have 

power t o  adjourn t h e  meeting from time t o  t ime,  wi thout  no t i ce  

o the r  than announcement a t  t h e  meeting, u n t i l  a  quorum a s  

a fo re sa id  s h a l l  be p resen t  o r  be represented.  

Sect ion 5 .  Proxies.  A t  a l l  meetingrs of lllembers, each 

.member may vo te  i n  person o r  by proxy. A b l l  p rox ies  s h a l l  be 

i n  wr i t i ng  and f i l e d  with t h e  s e c r e t a r y .  Every proxy s h a l l  be 

revocable.  

ARTICLE I V  

BOARD OF DIRECTORS 

Sect ion 1. Number. The a f f a i r s  of t h i s  Associa t ion s h a l l  

be managed by a Board of f i v e  (5 )  ~ i r e c t o r s ,  who need no t  be 

Members of t h e  Associat ion.  Upon the  conversion of Class  B 

membership t o  Class A membership i n  accordance wi th  t h e  ~ e r t i f i -  



cate of Incorporation all directors elected thereafter shall he 

Members of the Association. 

Sectiori 2. Term of Office. At the first annual meeting 

the Members shall elect one director for a term of one year, two 

directors for a term of two years, and two directors for a 

term of three years. At each.annua1 meeting thereafter the 

Members shall elect one director for each director whose 

term expires at such meeting for a term of three years. 

Section 3. Removal. Any director may be removed from the 

Board, with or without cause, by a majority vote of the Members 

of the Association. In the event of death, resignation or 

removal of a director, his successor shall be selected by the 

remaining members of the Board and shall serve for the unexpired 

term of his predecessor. 

Section 4. Compensation. ' No director shall receive 

compensation for any service he may render to the Association. 

However, any director may be reimbursed for his actual expenses 

incurred in the performance of his duties. 

ARTICLE V 

NOMINATION AND ELECTION OF DIRECTORS' 

Section 1. Nomination. Nomination for election to the 

Board of Directors shall be made by a Nominating Committee. 

Nominations may also be made from the floor at the annual meeting. 

The Nominating Committee shall be appointed by the Board of 

Directors prior to each annual meeting of the Members, to 

serve from the close of such annual meeting until the close of the - 
next annual meeting and such appointment shall be announced at 

each annual meeting. Upon the conversion of Class B membership 

to Class A membership in accordance with the Certificate of 

~ncdrporation, all members of the nominating Committee appointed 

thereafter shall be Members of the Association. The Nominating 



Committee s h a l l  make as  many nominat ions  f o r  e l e c t i o n  a s  t h e  

Board of D i r e c t o r s  a s  it s h a l l  i n  i t s  d i s c r e t i o n  d e t e r m i n e ,  b u t  

n o t  less t h a n  t h e  number of  vacanc ie s  t h a t  a r e  t o  be f i l l e d .  

Sect'ion 2..  E l e c t i o n .  E l e c t i o n  t o  t h e  Board of D i r e c t o r s  

s h a l l  be  by s e c r e t  w r i t t e n  b a l l o t .  A t  such e l e c t i o n  t h e  Members 

o r  t h e i r  p r o x i e s .  may c a s t ,  inn r e s p e c t  t o  each va'cgncy, as many 

v o t e s  a s  t h e y  a r e  e n t i t l e d  t o  e x e r c i s e  under  t h e  p r o v i s i o n s  of  

t h e  D e c l a r a t i o n .  The persons  r e c e i v i n g  t h e  l a r g e s t  number of 

v o t e s  s h a l l  be e l e c t e d .  Cumulative v o t i n g  i s  n o t  p e r m i t t e d .  

ARTICLE V I  

MEETINGS OF DIRECTORS 

S e c t i o n  -1. Regular Meetinqs. Regular  mee t ings  of  t h e  

Board of D i r e c t o r s  s h a l l  be h e l d  monthly w i t h o u t  n o t i c e ,  a t  

such p l a c e . a n d  hour  a s  may be f i x e d  from t i m e  t o  t i m e  by 

r e s o l u t i o n  of. t h e  Board. 

S e c t i o n  2. S p e c i a l  Meetings.  S p e c i a l  meet ings  o f  t h e  Boarc 

of D i r e c t o r s  s h a l l  be  h e l d  when c a l l e d  by t h e  p r e s i d e n t  o f  t h e  

A s s o c i a t i o n ,  o r  by any two d i r e c t o r s ,  a f t e r  n o t  less t h a n  t h r e e  I 

' days '  n o t i c e  t o  each  d i r e c t o r .  

S e c t i o n  3. Quorum. A m a j o r i t y  o f  t h e  number of d i r e c t o r s  

s h a l l  c o n s t i t u t e  a  quorum f o r - t h e  t r a n s a c t i o n  o f  b u s i n e s s .  

S e c t i o n  4 .  Act ion Taken Without a Meetinq. I f  a l l  t h e  

d i r e c t o r s  s e v e r a l l y  o r  c o l l e c t i v e l y  consen t  i n  w r i t i n g . t o  any 

a c t i o n  t aken  o r  t o  be  taken  by t h e  Corpora t ion ,  t h e  a c t i o n  s h a l l  

be a v a l i d  c o r p o r a t e  a c t i o n  as though i t  had been a u t h o r i z e d  a t  

a meeting of t h e  d i r e c t o r s , ,  - 
ARTICLE V I I  

POWERS AND DUTIES OF THE BOARD OF DIRECTORS 

S e c t i o n  1. Powers. The Board of  D i r e c t o r s  s h a l l  have power 

t o :  

( a )  adop t  and p u b l i s h  r u l e s  and r e g u l a t i o n s  govern ing  t h e  



use of the Common Area and facilities, and the personal conduct 

of the Members and their guests thereon, and to establish 

penalties for the infraction thereof, such penalties 

' not to exceed $10 for each day of each ,infraction; 

(b) suspend the voting rights and right to use of the 

recreational facilities of a Member during any period in which 

such Member shall be in default in the payment of any assessment 

levied by the Association., Such rights may also be suspended 

after notice and hearing, for a period n.ot to' exceed 60 days 

for infraction of'published rules and regulations; 

(c) exercise for the Association all powers, duties and 

authority vested in or delegated to this Association and not' 

reserved to the membarship the Association by other provisions 

of these By-Laws, the Articles of Incorporation, or the Declara- 

t ion; 
. ,"-- 

' (dl declare the office of a member df  the Board of 

Directors to be vacant in the event such member shall be absent 

from three (3) consecutive regular meetings of .the Board of 

Directors; . and 
... .. . (el employ a manager, an independent contractor, or 

such other employees as they deem necessary, and to-prescribe 

their duties. Any management agreement shall be terminable by 

the Association for cause upon thirty (30) days' written notice, 

and the term of any such agreement may not exceed three ( 3 )  years. 

(f) assign to each Owner a separately described portion of 

a Garage for normal garage purposes to the exclusion of other 

Owners. 

Section 2. Duties. It shall be the duty of the Board of 

Directors to: 

(a) causeto be kept a complete record. of all its acts 

and corporate affairs and to present a  stat^ went thereof to the 



members at the annual meeting of the Members, or at any 

special meeting when such statement is requested in writing by 

one-fourth (1/4) of the Class A membership who are entitled 

to vote; 

(b) supervise all officers, agents and employees of this 

Association, and to see that their duties alre properly performed; 

(c) as more fully provided in the Declaration, to: 

(1) fix the amount of the annual assessmen't against 

each Residential Unit at least thirty (30) days in advance 

of each annual assessment period; 

( 2 )  send written notice of each assessment to every 

Owner subject thereto at least thirty (30) days in' advance 

of each annual assessment period; and 

, ( 3 )  at such time as they deem appropriate foreclose 

the lien against any property for which assessments are 

not paid within thirty (30) days after due date and/or to 

bring an action at law against the Owner personally 

obligated to pay the same. 

' (d)  issue, or to cause an appropriate officer to issue, 

upon demand by any person, a certif ica'te setting forth whether or 

not any assessment has been paid. A reasonable charge may be 

made by the Board for the issuance of these certificates. If 

a certificate states an assessment has been paid, such certificate 

shall be conclusive evidence of such payment; 

(e) procure and maintain fire and extended insurance 

coverage qn insurable property owned by the ~ssociation for the 

benefit of Owners naming the Association as insured for the 

benefit of the Owners in an amount no less than one hundred 

percent (100%) of the insurable value based upon current 

replacement cost; 

(f procure and maintain. fidelity coverage against dishonest 

acts on the part of directors, managers, trustees, employees or 



v o l u n t e e r s  ( s e r v i n g  wi thou t  compensation) r e s p o n s i b l e  f o r  hand l ing  

funds c o l l e c t e d  and h e l d  f o r  t h e  b e n e f i t  o f  the  Members naming 

t h e  A s s o c i a t i o n  as i n s u r e d  i n  an amount n o t  less t h a n  one and 

one-half  times t h e  A s s o c i a t i o n ' s  e s t i m a t e d  annua l  o p e r a t i n g  

expenses  and r e s e r v e s ;  

(g) p r o c u r e  and ma in ta in  a  comprehensive p o l i c y  o f  p u b l i c  1 
l i a b i l i t y  i n s u r a n c e  f o r  bod i ly  i n j u r y  and p r o p e r t y  damage i n  such 

l i m i t s  a s  t h e  Board o f  D i r e c t o r s  may from t ime t o  t i m e  de t e rmine ,  

i n s u r i n g  t h e  A s s o c i a t i o n ,  the  Board of  D i r e c t o r s  and employees 

( a t  t h e  d i s c r e t i o n  o f  t h e  Board of D i r e c t o r s ) ,  w i t h  r e s p e c t  t o  

t h e i r  l i a b i l i t y  a r i s i n g  from ownership,  maintenance o r  r e p a i r  

of t h e  Common Area.  The  Board of  D i r e c t o r s  s h a l l  rev iew such 

l i m i t s  a t  l e a s t  a n n u a l l y .  The i n s u r a n c e  p rov ided  under t h i s  

S e c t i o n  s h a l l  i n c l u d e ,  w i thou t  l i m i t a t i o n ,  t h e  f o l l o w i n g  p rov i -  

s i o n s  : 

1. Waivcrs by t h e  i n s u r e r  of r i g h t s  o f  s u b r o g a t i o n ,  

o t h e r  t h a n  t h o s e  based on f r a u d  or c r i -mina l  ac t s ' ,  a g a i n s t  

t h e  Owners; 

2.  " S e v e r a b i l i t y  of I n t e r e s t "  en,dorsement which s h a l l  

p r e c l u d e  t h e  i n s u r e r  from denying t h e  c l a im of  an  Owner 

because of n e g l i g e n t  acts of t h e  ~ s s o c i a t i o n  o r  o t h e r  Owners. 

(h )  u s e  h a z a r d  . i n su rance  proceeds  f o r  l o s s e s  t o  p r o p e r t y  

owned by t h e  A s s o c i a t i o n  for t h e  r e p a i r ,  rep lacement  o r  recqn- 

s t r u c t i o n  of s u c h  p r o p e r t y ;  

(i) c a u s e  t h e  Common Area t o  be ma in ta ined ;  

. - I (j) e s t a b l i s h  and m a i n t a i n  a  reserve fund from r e g u l a r l y  

budgeted common c h a r g e s  f o r  t h e  rep lacement  o f  c a p i t a l  

improvements. 

ARTICLE VIII 

OFFICERS AND THEIR DUTIES ' 

S e c t i o n  1. Enumeration of O f f i c e s .  The o f f i c e r s  of  t h i s  

Assoc ia t ion  s h a l l  be a ' p r e s i d e n t  and v i c e - p r e s i d e n t ,  who s h a l l  be 



selected from and shall at all times be members of the Board of 

Directors, a secretary, and a treasurer, and such other officers 

as the Board may from time to time by resolution create. Officers 

of the Association may be other than Members except where member- 

ship of the Association is necessary to fulfill the requirement 

that the president and vice-ptesident be Members of the Board of 

Directors. 

Section 2. Election of Officers. The election of officers 

shall take place at the first meeting of the Board of Directors 

following each annual meeting of the Members. 

Section 3. - Term. The officers of this Association shall be 

elected annually by the Board and each shall hold office for one 

(1) year unless he shall sooner resign, or shall be removed, or 

otherwise disqualified to serve. 

Section . 4 .  Special Appointments. The Board may elect such 

other officers as the affairs of the Association may require, 

each of whom shall hold office for such period, have such 

authority, and perform such duties as the Board may, from time 

to time, determine. 

Section 5 .  Resignation and.Remova1. Any officer may be 

removed from office with or without cause by the Board. Any 

officer may resign at any time giving written notice to the Board, 

the president or the secretary. Such resignation shall take effect 

o n  the date of receipt of such notice or at any later time speci- 

, fied therein, and unless otherwise specified therein,, the 

acceptance of such resignation shall not be necessary to make it 

effective.. 

Section 6. Vacancies. A vacancy in any office may be 

filled by appointment by the Board. The officer appointed to., 

.:such vacancy shall serve for the remainder of 'the term of the 

off ice; he replaces. 

Section 7. Multiple Offices. The offices of secretary and 



t r e a s u r e r  may be h e l d  by t h e  same person.  No pe r son  s h a l l  

s imul t aneous ly  ho ld  more than  one of any of t h e  o t h e r  o f f i c e s  

excep t  i n  t h e  c a s e  of s p e c i a l  o f f i c e s  c r e a t e d  p u r s u a n t  t o  

S e c t i o n  4 of t h i s  A r t i c l e .  

S e c t i o n  8. Du t i e s .  The d u t i e s  of t h e  o f f i c e r s  a r e  a s  

fo l lows:  

P r e s i d e n t  

( a )  The p r e s i d e n t  s h a l l  p r e s i d e  a t  a l l  meet ings of t h e  

Board of D i r e c t o r s ; .  s h a l l  s e e  t h a t  o r d e r s  and r e s o l u t i o n s  of t h e  

Doard a r e  c a r r i e d  o u t ;  s h a l l  s i g n  a l l  l e a s e s ,  mortgages,  deeds  

and o t h e r  w r i t t e n  ins t rument s  and s h a l l  co-sign a l l  checks and 

promi'ssory n o t e s .  

Vice-President  

(b), The v i c e - p r e s i d e n t  s h a l l  a c t .  i n  t h e  p l a c e  and s t e a d  of 

t h e  p r e s i d e n t  i n  t h e  event  of h i s  absence,  i n a b i l i t y  o r  r e f u s a l  

t o  a c t ,  and s h a l l  e x e r c i s e  and d i scha rge  such o t h e r  d u t i e s  as 

may be  r e q u i r e d  o f  him by t h e  Board. 

S e c r e t a r y  

(c)  The s e c r e t a r y  s h a l l  r ecord  t h e  v o t e s  and keep t h e  

minutes  of a l l  meet ings  and proceedings of  t h e  Board and of t h e  

members; keep t h e  c o r p o r a t e  s e a l  of t h e  ~ s s o c i a t i o n  and a f f i x  it  

: o n  a l l  pape r s  r e q u i r i n g  sa id  s e a l ;  s e r v e  n o t i c e  of meet ings  of 

t h e  Board and of  t h e  members; keep ' appropr i a t e  c u r r e n t  r e c o r d s  

showing t h e  members of t h e  Assoc ia t ion  t o g e t h e r  w i t h  t h e i r  

addresses ,  and s h a l l  perform such o t h e r  d u t i e s  a s  r e q u i r e d  by 

. ' t h e  Board. 

T r e a s u r e r  

(d )  The t r e a s u r e r  s h a l l  r e c e i v e  and d e p o s i t  i n  a p p r o p r i a t e  

bank accounts  a l l . m o n i e s  of t h e  ~ s s o c i a t i o n  and s h a l l  d i s b u r s e - s u c h  

funds a s  d i r e c t e d  by r e s o l u t i o n  of t h e  Board of D i r e c t o r s ;  s h a l l  

s i g n  all checks and promissory n o t e s  of t h e  ~ s s o c i a t i o n ;  keep 

proper  books of  account'; and s h a l l  p repa re  a n  annua l  budget  and 



an annual finincia1 statement to be presented to the membership 

at its regular annual meeting, and deliver a copy of each to 

the members; and shall deliver a certified copy of the annual 

financial statement within ninety days following the end of any 

fiscal year of the Association to every first mortgagee of a 

Residential Unit who requests. such a copy. 

ARTICLE IX 

COMMITTEES 

The Board of Directors shall appoint a Nominating Committee, 

. as provided in these By-Laws. In addition, the Board of 

Directors shall appoint other committees as deemed appropriate in 

carrying out its purpose. 

ARTICLE X 

BOOKS AND RECORDS 

The books, records and pahers of the ~ssociation shall at all 

times, during normal business hours, be subject to inspection by 

any member and by the first mortgagee of each mortgaged 

Residential Unit. The Declaration, the Articles of Incorporation 

and the By-Laws of the Association shall be available for 

inspection by any member at the principal office of the 

Association, where copies may be purchased at reasonable cost. 

ARTICLE XI 

INDEMNIFICATION 

The Association shall indemnify each person entitled thereto 

in the manner, to the extent, and subject to the requirements set 

forth in Section 33-454a of the Nonstock Corporation Act of the - 
State of Connecticut, -as the same now or hereafter exists, or 

the corresponding provisions of any subsequent.law. 

ARTICLE XI1 

CORPORATE SEAL 

The Association shall have a seal in such form as the Board 

of Directors or officers may from time to time adopt. 



ARTICLE 

AMENDMENTS 

S e c t i o n  1. These By-Laws may be amended, a t  a  r e g u l a r  o r  

s p e c i a l  meet ing of t h e  Members, by a  v o t e  of a  m a j o r i t y  of  a 

of  Members p r e s e n t  . i n  person o r  by proxy. 

S e c t i o n  2. The amendment of  t h e s e  By-Laws s h a l l  r e q u i r e  

pursuant  t o  s e c t i o n  ( 3 )  ( d )  ( 3 )  of Article V I I  of  t h e  D e c l a r a t i o n  

t h i r t y  ( 3 0 )  days '  p r i o r  w r i t t e n  n o t i c e  t o  t h e  f i r s t  mortgagees 

o f  a l l  mortgaged R e s i d e n t i a l  Uni t s  who have n o t i f i e d  t h e  

Assoc ia t ion  o f  t h e  e x i s t e n c e  of such mortgage o r  whose i n t e r e s t  

as mortgagee i s  d i s c l o s e d  i n  t h e  hazard i n s u r a n c e  p o l i c y  owned by 

t h e  Assoc ia t ion .  I n  t h e  even t  t h a t  an amendment e f f e c t s  t h e  

n o t i c e  requi rements  s e t  f o r t h  i n  A r t i c l e  V I I  S e c t i o n  2 ( c )  of t h e  

Dec la ra t ion  t h e  p r i o r  w r i t t e n  approval  of a t  l e a s t  75% of  t h e  

f i r s t  mortgagees (based on one' v o t e  f o r  each  f i r s t  mortgage 

owned) of R e s i d e n t i a l  Un i t s  s h a l l  be r e q u i r e d  p r i o r  t o  such 

amendment. 

S e c t i o n  3 .  I n  t h e  case  of any c o n f l i c t  between t h e  A r t i c l e s  

of  I n c o r p o r a t i o n  and t h e s e  By-Laws, t h e  A r t i c l e s  s h a i l  c o n t r o l :  

and i n  t h e  c a s e  of any c o n f l i c t  between t h e  ~ e c l a r a t i o n  and t h e s e  

By-Laws, t h e  D e c l a r a t i o n  s h a l l  c o n t r o l .  

ARTICLE X I V  

FISCAL YEAR 

The f i s c a l  y e a r  o f  t h e  Assoc ia t ion  s h a l l  beg in  on t h e  f i r s t  

day of  January and end on the  3 1 s t  day of December of eve ry  y e a r ,  

excep t  t h a t  t h e  f i r s t  f i s c a l  y e a r  s h a l l  beg in  on t h e  d a t e  o f  

i n c o r p o r a t i o n .  

ARTICLE XV 

MORTGAGEE ' S RIGHTS 

S e c t i o n  1. The f i r s t  mortgagee of each ~ e s i d e n t i a l  Un i t  

s h a l l  have t h e  r i g h t  t o  d e s i g n a t e  a  r e p r e s e n t a t i v e  t o  a t t e n d  a l l  

meeting of t h e  Members. 



Section 2. The first mortgagees of all ~esidential units 

may, jointly or singly, pay taxes or other charges which are in 

default and which may or have become a charge against the Comlon 

Area and may pay overdue premiums on hazard insurance policies 

or secure new hazard insurance coverage on the lapse of a policy 

for such Common Area and the first mortgagees making such payments 

shall be entitled to immediate reimbursement therefor from the' 

Association. 

Section 3. The first mortgagee of each mortgaged Residential 

Unit, at his request, is entitled to written notification by the 

Association of any default by the mortgagor of such Residential 

Unit in the performance of such mortgagor's obligations under the 

Declaration of Covenants, Conditions and Restrictions, and the 

Certificate of Incorporation and By-Laws of the Association, ,if 

such default .is not cured within thirty (30) days. 

Section 4. The right. of any first mortgagee to receive notice 

under these By-Laws shall be contingent upon receipt by the 

Associationof a written statement from such first mortgagee 

setting forth the address to which such'notice may be sent. 


